REASONABLE TANGIBLE BENEFIT FORM

It is necessary that you and your loan originator complete the following as part of the processing of your loan refinance application for your primary
residence. This document will be kept as part of your application, and your application will not be processed until it is completed and signed by you and
your loan originator.

I. The following must be completed in its entirety

L Consumer Initials
Loan Originator Completes Applicable Column

Benefit | Worse
Your proposed new loan Your existing loan to You | for You

TYPE OF LOAN [] [] [] Initials L] L] [] Initials Difference
(Check one) Fixed Adjustable Balloon Fixed Adjustable Balloon
Rate Rate Rate Rate

LOAN INTEREST RATE

MAX IMUM INTEREST
RATE (if ARM)

LOAN TERM
(repayment period)

LOAN MATURITY
DATE

MONTHLY LOAN
PAYMENT AMOUNT
(fully amortized)

TOTAL MONTHLY
DEBT PAYMENT

PREPAYMENT
PENALTY

LOAN AMOUNT

DEBT TO INCOME
LEVEL

LOAN PURPOSE

Must be specific and relate
to distribution of loan
proceeds.




II. The following must be completed and signed by the loan originator:

I have reviewed the chart above with the borrower(s). Based upon the chart and the circumstances of the borrower(s), the proposed refinance
transaction provides a reasonable tangible benefit to the borrower(s).

I have reviewed the chart above with the borrower(s). Based upon the chart and the circumstances of the borrower(s), I do not agree that the
refinance transaction provides a reasonable tangible benefit to the borrower(s).

Loan Originator’s name and signature Date
III. The following must be completed and signed by the borrower:

I/We have considered the terms and costs of both my/our existing loan and the loan I/we have applied for with (Iender/loan originator),
and my/our personal circumstances. I/We have reviewed the chart above with the loan originator.

I/We have determined that it is beneficial to me/us to refinance my/our existing loan. I/We have read and understand this Statement of Reasonable
Tangible Benefit.

I/We have seen the additional disclosures and I/we understand that I/we will be paying fees and costs associated with the proposed refinance transaction.

I/We acknowledge and agree that the tangible benefits we will receive is based on my/our unique circumstances.

Borrower’s name and signature Date

Co-Borrower’s name and signature Date



